BK1525P60 119 o S 1B0RPENT (5

‘Ifhis Instrument Prepared by: 5 BK l h 6 6 PG 07 2 5 ,I:‘lsgl‘ 'Isi-ag 8 O ' l 5

Equity Title and Escrow Co. of Memphis, Reference:

63.79 .2nail HolTow Rd, .Ste 202

Me;l.whis, TN 38120 . :
¥

DEED OF TRUST .

THIS INDENTURE, inade and entered into this 22nd __ day of . January 2002

by end belween

PENELOPE BURNS 'gnd Perkeith Clayborn

Party of the firat part, and
Michael A. Fearnley , Truatee,
Party of the second part, .
WITNESSETH: That for and in consideration of Five Dollars Cash in hand patd by the party of the second part to the party of the firet part, and
the debt and trusts hereinafter mentioned, said party of the firat part hae bargained and scld and does hereby bargain, sell, convey and confirm unta the said

party of the second part the following described real estote situated and being in QLIVE BRANCH Shetby County, Tennessee, to-wit:

Land situated in DeSoto County Mississippili to wit:

Lot 14, Hunter's Creek Subdivision, situated in Section 20, Township. 1. South, Range €.

West, DeSoto County Mississippi, according to a map or plat thereof. which is on file and .. .
of record in the office of the Chancery. Clerk of DeSote County,_ State of Mississippi, in . . . _:
Plat Book 68 and Padge 8, reference to which is hereby made in aid of and as a paxrt of the - o
description.
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Being the same property comnveyed to grantor, by Warranty Deed of even date which is being
recorded simultanecusly herewith, in said Register's Office. _

Parcel Number: 1064-2008-0014

TO HAVE AND TO HOLD, the aforedeseribed real entate, together with all the hereditaments and appuctenances thereunio belunging orinany * .
wise appertaining unto the spid party of the second part, his successors and assignas, in fee simple forever, and the said party of the first part does hereby . -
covenant with the aaid party afthe second part, his successora and nssigng, that he is lawfully seized in fee of the aforedescribed veal cstote; that he has a good
right to sell and econvey the aame; that the same is unincumbered, 2002 City of Memphis and 2002 Shelby County real )
property taxes, being liens not yet due and payable,  and Subdivision Restrictions, :

Building Lines and Easements of record in Plat Book &8, Page 8, all being of record in said Register's Office.

and that the $itle and quiet possession thereto he will and hiz heirs and personal representatives shall warrant and forever defend against the lawful claims of
all pergons . .

But thia is & Deed of Trust, and is made for the follawing uges and purposes, and none other; that ia to say: the gaid party of the first part ia justly indebied

to __PAUL S. MARSHALL DBA P&P CONSTRUCTION ) or the holder of the notes .

hereing fter mentioned, fn the sum of Thirty Two Thousand Two Hundred Fifty ( $32,250.00 ) =+ _

Dollars, evidenced by

One Promissory Note of even date herewith in the principal amount of i ! . -
Thirty Two Thousand Two Hundred Fifty------------ ($ 32,250.00 ) Dollars, bearing

Interest at._8.00  percent per annum, being payable in monthly installments in the amount

of § 269.75 beginning on 03-01-02 and having a. maturity date e el
of 02-01-22 , if not. sooner paid. : : . :
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The party of the firat part desires to secure and make certain the payment of said indebtedness, and of any and all renewals and extensionas thereof.
Now, tharefore, the paxty of the firet part agrees and binds himself that s long as any part of ths indebtedness aforesaid shall remain unpalid, he will pay all
taxes and assesaments agrinat sai«f property promptly when due, and depostt a]! tax receipls with the holder of the greater portion of the ouitstanding
indebtednesa seaurad heraby; will insure the boildinge an aaid property for not lesa than the leager of (1) the insurable value thereof or {2) the total indebledness .
secured b mortgag’ea;.deecrq of truat or olhpé aecurity instrurdents encumbering the aforedescribed real estate against-loss or damaé;e by fire and the perila .
agrinat w{.ich insurance ia afforded by extended coverage endorsement in goma insurance company or companies approved by the holderofthe greater portion .. .
a?the outatanding indebledneas aecured hershy, cauee said ?olicina to contain a standard mortgage clause in favor of the holder of said inde!:tedneaa and
deposit gaid polictes with the holder of the greater portion of the outstanding indebtedness aecured hereby an further security for said debt; will protect the
improvements on arid preperty by praper repairs, and mainialn them in good repair ang condition; will not do anything crsufferor parmit anything to be done
whereby the lien of thia Deed of Trust might or could be impaired; will pay such expenses and fesn as may be necensary in the protection of the prugerty and the .
maintenance and execution of this trust, including, but.not belng limited to, expensea incurred by the Truatee in any legal proceeding to which heis madeor
becemen o party. The nel proceeds x'esn}'ting from the taking of all or nny part of the property by entinent domain, or from any sale in lieu thereof, shall be -
applied upon the indeledness in inverse order of its maturiiy; and in the event of the deatrnction of the hinprovements by fire or other enaualty, the net proceeds
oF&e inaurance shall be applied upon the indebted nesa aecured hereby in inverse order of ita maturity, or at the option of the party of the firsbpart, his heiraand .
assigna, such preceeds may he used to vestore the improvementa to their former condition. . .

The owner of any part of the indebtedness aforeaaid mag, at hia discretion, advance and pay pech sama as may be proper to satisfy taxes, maintain . .
insurance and repaira, and protect and preserve the rogert.y: and such amounte so paid ghall be held and treated ae part of the expenee of adminisbering this = -
truat, shall be repaid on dembhnd with intereat at the higheat rate legaliy chargeable on the date of the advance, andshall be zecured by the lien of thia Deed of
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] o Ifthe said party of the first part sl&% payagi Rﬁcﬂe (»L due, and shall pay such sums as shall be necessary to discharie taxes and maintaly .
instrance and repairs and the costs, fees and expenses of making, enforcing and executing this truat, when they ghall séverally be due and payable, then thir
conveyance shall become void, and the owner of the indebtednean shall execute proper deed of release or enter marginal gatisfaction on the record of this deed o -
trust, or in the alternative,-the Trustee shall reconvey by quit claim the property herein deacribed, all at expeneé of aaid party of the first part. - :

” - . R

Biitif said party of the firat part shall fail to pay any part of said indebtedrieas, whether principal or interest, promptly when thé same becomes due, o
shall faii to pay any sum necessary to satiafy and discharge taxes and assesiments before they become delinguent, or to maintain insurance or repafrs, or the. . -
necessary expense of protecting the property and executing this trust, then, or in either event, all of the indebtedness herein secured shall, dtthe aption of thy .
owner ofb:my of said indebtedness and without notice, become immed'lately due and payable, prineipal and interest, and the said Trustee i hereby nuthorizec.. -
and empowered to enter and take possession of said property, and before or after sauch entry to advertise the sale of said prdpertg for twenty one days by thre -
weekly natices in some newspaper.published in Memphis, Tennessee, if the land described in this Deed of ‘Trust ia situated in Shelby Cowity, Tenneasee, or ir
some newspaper published in the County or Countiesin which the land deseribed in this Deed of Trust is aituated, if other than Shelby Couht{. Tenhessee, anc
sell the said property for cash to the highest bidder, free from equity of redemption, statutory right of redemption, homestead, dower, and ali otherrights aneg -
exemptions of every kind, all of which are hereby expressly waived, and said Trustee shall execute o conveyance to the purchaseér in fee simple, and.delivé
posaession to the purchases, which the party of the first part binde himaelf shall be given without obatruction, hindrarice or delay. o ..

The owners or any part of the indebtedness hereby secured may become the purchaser at any sale under.thia convéyaneée,

If the notes secured hereby are placed in the hands of an att.ornelv for collection, by suit or otherwise, or to enforce their collection hy foreclobure or & -
protect the security for their payment, the party of the first part will pay.all costa of collection and litigation, together with an attorney's fee as provided iit saic
notﬁs. ar, if non_il ::i 80 provided, a reasonable attorney’s fee, and the sanie ghall be a lien on the premises herein conveyed and ¢nforced by a sale of the property
as herein provi . ’ -

‘The proceeds of any sale.shall be .applied as follows: first to the rayment of the expenses of making, maintaining and executing.this trust, th
rotection of the property, including thie expense of any litigation and attorney’s fees, and the usual commissions to the Trustee; second, to the payment of thy'
Fndebtednesa herein aecured or intended so Lo be, without preference or.priority of any partover any other part, and any balance of aaid indebtednesa remaining -

ungaid shall be the subject of immediate suit; and third, should there be any surplus, the Trustee will pay it to the party of the first part, or his assighs. In the
event of the death, refusal, or of inability for any cause, on the part of the Trustee named herein, or of any successor trustes, to act heréunder, or for anyothe .
yeason satiafactory to the owner of the said indebtedness, the owner or owners of the majority of the o‘ut.atandinf indebtedness aforeasiid are authorized eitheris -
their own name or through en attorney or attofneysin fact npguinted for that purpose by written instrument duly registeved, to name and appoint a successor o
successors to execute this trusi, such appoiniment to be evidenced by writing, duly acknowledged; and. when fuch writing shall hdve been registered, thi .
subatituted trustee named therein ahiall thereupon be vested with alf the right and title, and clothed with all the werof the Trustee named herein and such lik . .
power of subatitution shall continue so long as any part of the indebtedness secured hereby remaing unpaid. The party of the first part, for himself, his heirs
representatives, successors and assigns, covenants and agrees that at any time after default in payment of any of the ind¢btédness hereby secured, or upor .
failure to perform any of thé covénants to be kept and performed hy him, said Truatee may enter upon and take possession of said property dnd collect therent: -
and profita therefrom with payment of such to the Trustes after default being full acquittarice to the tenant, but the Truatee shall be required to aceount only fo:
the net rents received by him; and from and after the conveyance of said properfy under this Deed of Truat, the party of the first part, and all personsunder him.. .
:‘31“%: at thq n%tit;g of the purchaser, be and become the tenants at will of the purchaser, at 4 reasonable moernthly rental, commencing with the date of delivery o

e Trustee's 3

In the event that more than one Trustee be named herein, any one of such Trustees shell be clothed with full power to act when action hereunder shal -
be required, and to execute any conveyance of said property. In the event that more than one Trusiee be nanied herein and the gubstitution of a truatea shal
become necessary for any reason, the substitution of one trustee in the place of these or any of those named herein shall be sufficient. The term “Truatee” shal
he conatrulad to gnggn “Trustees" whenever the sense requires. The necessity of the Truatee Herein named,; or any puccessor in tiust, mieking oath or giving bond.
ig expressly waived.

No waiver by the party of the second part or by the holder of the indebtednesa secured hereby shall be construed 8s a waiver of 4 subsequent simila
default or any other default by thé party of the first part.

The singular number may be construed as plursl, and the plural as aingular, and pronouna occurring herein shall be construed according to thei
proper gender and number, as the context f this instrument may require, . . A '

e
IN WITNESS WHEREOF, the party of the fivst part has executed, or has caused to d, thiz in entw}' end year first abov. . _
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STATE OF TENNESSEE, COUNTY OF SHELBY .
Before me, a Notary Public in an for said State and County, duly commissioned and qualified, personally appeared
PENELOPE BURNS

person(e) described in and who executed the foregoing instrument, and acknowledged that L he ¥ executed the sarm

written.

— to me known to be th .
as Lhelr fres nctand deed_ ..

WITNESS my hand and Notarial Seal at office this - < Jy % # — . 2002
My Commission expires:, S B Notlar} ?ublic
- - - - - - » - - *» - » - - - - L] - - * - & 8. & - - . - [}
STATE OF TENNESSEE, COUNTY OF SHELBY MRG .
Before me, the undersigned, a Notary Public of the 8 A% inty g aall, personeally appeared
B . - witfouwk By nAJly acquainted, (or_ proved €0 me on the bdasis of satisfactory evidence!
and who, upon ocath, acknowledged himaself to be the president (orctirbrs pHithorized to execute the instrument) of i P
the within named bargainor, a4 corporation, and that he as such =
executed the foregoingy instrurnent for the purposes therein contained by signing the name of the carporation by himself an
WITNESS my hand and Official Seal at office this dayof .. . . . s e S .
My Commission expires:. i - 7 ~ B ﬁﬁtary-Pﬁblic
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